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ESAF SHALL FINANCE BANK 
Joy of Banking 

Date: 5.11.2019 

The Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalai Street, Mumbai — 400001 

Dear Sir, 

Sub:- Submission of Financial Results for the Half year ended 30th  September, 2019 with 
report of Auditors (Regulation 52 (1) of SEBI (LODR) Regulations, 2015) 

With reference to the captioned subject, we are enclosing herewith the Audited financial 
results for the half year ended 30th  September, 2019 along with the report of the auditors. 

Requesting you to take the same in your official records. 

Thanking you 

aithfully, 
caw 
ISt-44 _.........aw4) 

Ranj  
Co pan(y Secretary 
Membership No : A 30388 

ESAF SMALL FINANCE BANK LIMITED 
RBI License No.: MUM 124, CIN: U65990KL2016PLC045669 

Registered & Corporate Office: ESAF Small Finance Bank Limited, Building No. VII/83/8, ESAF Bhavan, 
Mannuthy, Thrissur - Palakkad National Highway, Thrissur - 680 651, Kerala. 
Ph. No: 0487 7123456, 123457, Email: infoOesafbank.com  www.esafbank.com  



CATALYST 	  
Believe in yourself.. Trust us! 

CTUDEB/19-20/Noting Certificate/5958 

November 05, 2019 

To Whomsoever It May Concern, 

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION  

'Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations  
and Disclosure Requirements) Regulations, 20151 

We, Catalyst Trusteeship Limited ("Debenture Trustee") hereby confirm that we have received 
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 ("Regulations"), 
provided to us by ESAF Small Finance Bank Limited ("the Company") for the Half year 
ended September 30, 2019. 

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid 
Regulations, for onward submission to Stock Exchange(s) by the Company. 

Authorised Sigaatery— 

End: Results submitted by Company 

CATALYST TRUSTEESHIP LIMITED "RM'R' GDA TRUSTEESHIP LIMITED)  

Mumbai Office Windsor, 6'Floor, Office No. 604, C.S.T. Road, Kalina, Santacruz (East), Mumbai 400 098 Tel .91 (022) 4922 0555 Fax +91 (022) 4922 0505 

Regd. Office GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038 Tel +91 (020) 25280081 Fax +91 (020)25280275 
Delhi Office Office No. 810, 8th Floor, Kailash Building, 26, Kasturba Gandhi Marg, New Delhi - 110001 Tel 11 430 29101/02. 
CM No. U74999PN1997PLC110262 Email dt@ctltrustee.com  Website www.catalysttrustee.com  

Pune I  Mumbai I Bengaluru I  Delhi I Chennai 

An ISO:9001 Company 



SR. BATLIBOI & ASSOCIATES LIP 
Chartered Accountants 

Independent Auditor's Report On Financial.  Results 
the Regulation 52 of the SEBI (Listing Obligations 

12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Murnbai - 400 028, India 

Tel +91 22 6819 8000 

of ESAF Small Finance Bank Limited pursuant to 
and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors 
ESAF Small Finance Bank Limited 

I . 	We have audited the accompanying statement of financial results of ESAF Small Finance Bank Limited ('the 
Bank') for the six month period ended September 30, 2019 ('the Statement') attached herewith, being 
submitted by the Bank pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ('the Regulation'), read with SEBI Circular No. 
CIR/IIVID/DFI/69/2016 dated August 10,2016 ('the Circular'). This Statement which is the responsibility of 
the Bank's management and has been approved by the Board of Directors of the Bank, has been prepared on 
the basis of the related interim financial statements, which are prepared in accordance with the recognition 
and measurement principles laid down in Accounting Standard 25 "Interim Financial Reporting", specified 
under section 133 of the Companies Act, 2013 read with Companies (Accounting Standards) Rules 2006 (as 
amended) and the Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in 
India as applicable to banking companies, applicable requirements of the Banking Regulation Act, 1949 and 
the relevant requirements of the Regulation and the Circular. Our responsibility is to express an opinion on 
the Statement based on our audit. 

2. We conducted our audit in accordance with the Standards on Auditing, issued by the Institute of Chartered 
Accountants of India. Those standards require that we plan and perform the audit to obtain reasonable 
assurance as to whether the Statement is free of material misstatement(s). 

3. An audit involves performing procedures to obtain sufficient audit evidences about the amounts and 
disclosures in the Statement. The procedures selected depend on the auditor's judgement including the 
assessment of material misstatement of the Statement, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal controls relevant to the Bank's preparation and fair presentation 
of the Statement in order to design audit procedures that are appropriate in the circumstances but not for the 
purpose of expressing an opinion on the effectiveness of the Bank's internal control. An audit also includes 
evaluating the appropriateness of the accounting policies used and the reasonableness of the accounting 
estimates made by the Management, as well as evaluating the overall presentation of the Statement. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 

4. in our opinion and to the best of our information and according to the explanations given to us, the Statement: 

i. 	is presented in accordance with the requirements of the Regulation, read with the Circular, in this 
regard; and 

gives a true and fair view of the net profit and other financial information of the Bank for the six 
month period ended September 30, 2019 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

CAY'Ve5/k toNieVY 

per Sarvesh Warty 
Partner 
Membership No.: 121411 
UD1N: 19121411AAAAKS2703 
Place: Mannuthy 
Date: November 5, 2019 

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295 
Regd_ Office : 22, Career Street, Block Ts', 3rd Floor, Kolkata-700 016 



ESAF SMALL FINANCE BANK LIMITED 
Building No.VII/8318, ESAF Bhavan, Thrissur -Palakkad National Highway, 

Mannuthy, Thrissur, Kerala - 680651 
CIN : L/65990K1.2016PLC045669 

Statement of audited financial results for the Six Month Period ended 30 September 2019 

(Amount in Rs.) 

Particulars 

- 

j 	Six Month 
Period ended 
30 September 

2019 

' 	Six Month 
' 	Period ended 

30 September 
2018 

Year ended 
31 March 2019 

- 

Audited 
, 

Audited 
, 

Audited 

I. INCOME 

Interest Earned 6,60,68,31,283 4,72,25,75,976 10,31,63,85,127 

Other Income 68,19,23,250 60,67,09,544, 1,09,15,05,571 

Total , 	7,28,87,64,633 6,32,92,85,52Q 11,40,78,90,698 _ 

IL EXPENDITURE • • 

Interest expended 2,94,73,43,010 2,14,50,09,235. . 	4,58,28,17,052 

Operating Expenses 2,81,33,92,643 2,00,27,36,973 4,53,39,42,364 

Provisions and Contingencies 60,36,19,799 94,09,46,947 1,38,82,92,961 

Total 6,36,43,65,462 , 	6,08,86,93,165 10,60,50,62,377 

III. PROFIT 
- Net Profit for the Period (I - II) 92,43,99,081 

, 

24,05,92,365 90,28,38,321 

Analytical Ratios . 
(i) Capital Adequacy Ratio 
(ii) Earnings Per Share (EPS) (Face value of Rs_l 0 each) " 

25.69% 27.95% 27.59% 

- Basic 2.16 0.72 2.37 

- Diluted 2.16 0.72 2.37 

NPA Ratio 

a) Gross NPA 96,34,12,813 1,34,60,22,083 74,01,37,591 

Net NPA 33,41,02,496 19,03,80,662 35,20,52,596 

b) % of Gross NPA 1.76% 3.37% 1.61% 
% of Net NPA 0.62% 0.49% 0.77% 

c) Return on Assets * 
_ 	1.16% 0.45%.  1.52% 

* Six Months numbers are not annualised 



ESAF SMALL FINANCE BANK LIMITED 
Building No.VII/83/8, ESAF Bhavan, Thrissur - Palakkad National Highway, 

Mannuthy, Thrissur, Kerala - 680651 
CIN U65990KL2016PLC045669 

NOtes : 

1 5tatement of Assets and Liabilities as at 30 September 2019 

(Amount in Rs.)  
Particulars 	 • As at 

30 September 
2019 

As at 
31 March 2019 

CAPITAL AND LIABILITIES 	 • 
Audited Audited 

Capital 	 . 4,27,79,54,900 4,27,79,54,900 

Reserves and Surplus 5,58,33,53,578 4,65,89,54,497 

Deposits 60,63,37,23,583 43,17,00,82,077 

Borrowings 13,37,49,94,707 17,02,35,94,786 

Other Liabilities and Provisions 1,67,55,93,767 1,44,42,80,932 

Total 86754,567207535 
_. 

70,57748,67,192 

ASSETS 

Cash and Balances with Reserve Bank of India 3,29,47,40,381 2,46,74,07,284 

Balances with Banks and Money at Call and Shod Notice 7,89,64,60,612 5,34,71,50,342 

Investments 17,78,71,90,519 15,30,74,98,786 

Advances 54,11,30,43,676 45,48,25,45,244 

Fixed Assets 98,36,74,035 89,94,06,254 

Other Assets 1,47,05,11,312 1,07,08,59,282 

Total 	 . 85,54,66720,635 70757,48,67,192 

, 
Contingent Liabilities 7,76,97,297 58,32,65,877 

Bills for collection - - 

2.The statement of audited financial results for Six Month Period ended 30 September 2019 ("the Statement') have been 
'reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 5 
November 2019. 
3. The above financial results of the Bank have been prepared in all material aspects, in accordance with the generally 
accepted accounting principles in India (Indian GAAP"), statutory requirements prescribed under the Banking Regulation 
Act, 1949, circulars and guidelines issued by the Reserve Bank of India ("RBI') from time to time, Regulation 52 of 
Securities Exchange Board of India (Listing Obligations and Disclosure Requirement) 2015 and Accounting Standards 

as prescribed under section 133 of the Companies Act, 2013. 
4. There are no changes to the significant accounting policy adopted during the half year ended 30 September 2019 as 
compared with those followed for the year ended 31 March 2019. 
5. The Capital adequacy ratio ("CRAR") has been computed as per Operating guidelines for Small Finance Bank in 
accordance with RBI circular no. RBI/2016-17/81 DBR.NBD.N0.26/16.13.218/2016-17 dated 6 October 2016. 
The Bank has followed Basel II standardised approach for credit risk in accordance with the operating guideline issued 
by 	the 	Reserve 	Bank 	of 	India 	for 	Small 	Finance 	Banks. 	Further, 	RBI 	vide 	its 	circular 	no. 
DBR.NBD.N0.4502/16.13.218/2017-18 dated 8 November 2017 has provided an exemption to all Small Finance Banks 
whereby no separate capital charge is prescribed for market risk and operational risk. 
6. The Bank has elected to exercise the option permitted under Section 115 BAA of the Income Tax Act, 1961 as 
introduced by the Taxation Laws (Amendment) Ordinance 2019, Accordingly , the Bank has recognised Provision for - 
Income Tax for the six months ended 30 September 2019 and re-measured its deferred tax assets based on the rates 
prescribed in the aforesaid section and recognised the effect of change in the 	Profit and Loss Account. The re- 
measurement has resulted in an additional charge to the net profit during the half year ended 30 September 2019 and a 
write down of the net deferred tax assets pertaining to earlier years by Rs. 79,76,127. 
7. The Bank has not considered profit for the six months period ended 30 September 2018 for the purpose of calculation• 
of Capital Adequacy Ratio. Had it been included Capital Adequacy Ratio of the Bank will be higher by 62 Basis Points as 
on such date. 
8. Figures for the previous period/year have been classified/regrouped wherever necessary, t 	nform to the current 
period presentation. 

- 
se- 	 , 
ti- - dambelil Pail-  Thomas 

Place : Mannuthy 	 • 	t. 	
0% 

anagi!,,,\ 
 Diretit-  or & CEO 

	

1,-0-  PiA6q4, 	 DIN: a9251 Date 	. 5 November 2019 	 ,-1.....----------. -,-, 	 cw 



ESAF 
ESAF SMALL FINANCE BANK 

Joy of Banking 

Disclosures made in compliance with the Regulation 52 (4) of the SEBI (Listing 
Obligation and Disclosure Requirements ) Regulations, 2015 for the period ended 30th 
September, 2019 

A) Credit Rating and Change in Credit Rating — Enclosed 
B) Debt Equity ratio — 1.36 
C) Previous due date for the payment of interest/ dividend for non- convertible 

redeemable preference shares/ repayment of principal of non — convertible 
preference shares / non convertible debt securities and whether the same has been 
paid or not 

Particulars 

250 Unsecured, 
Rated, Listed, 
redeemable, Non 
Convertible 
Debentures of Rs.10 
Lakh  
250 Unsecured, 
Rated, Listed, 
redeemable, Non 
Convertible 
Debentures of Rs.10 
Lakh  
200 Unsecured, 
Rated, Listed, Basel 
Ill Compliant Tier II 
Bonds Rs.10 Lakh 

Rate of Interest 

17.23% 

16.83% 

10.50% 

Interest Due Date 
	

Actual Date of 
Payment  

24.12.2018 
	

24.12.2018 

28.12.2018 
	

28.12.2018 

1.07.2019 
	

1 1.07.2019 

200 Rated, Listed„ 
Redeemable, 
Unsecured Basel III 
Compliant 
Convertible 
Debentures of Rs.10 
Lakh 

11.50% 1.07.2019 
	

1.07.2019 

400 Rated, Listed„ 	11.50% 
Redeemable, 
Unsecured Basel III 
Compliant 
Convertible 
Debentures of Rs.10 

, Lakh 	 L.' 

1.07.2019 1.07.2019 

  

ESAF SMALL FINANCE BANK LIMITED 
RB/ License No.: MUM 124, CIN: 1165990KL2016PLC045669 

Registered a Corporate Office: ESAF Small Finance Bank Limited, Building No. V11/83/8, ESAF Bhavan, 
Mannuthy, Thrissur Patakkad National Highway,-Thrissur - 680 651, Kerala. 
Ph. No: 0487 7123456,123457, 	infoOesaf**.corn www,esafbank.com  



For ESPY Small 	ce B. 

II' 
compan 

D) Next Due Date for the Payment of Interest/ dividend of Non- Convertible Debentures 
with amount of interest payable and redemption amount 

Particulars Rate of Interest Interest Due Date 
, 

Principal Due Date• 
250 Unsecured, 
Rated, Listed, 
redeemable, Non 
Convertible 
Debentures of Rs.10 
Lakh 

17.23% 22.12.2019 22.12.2021 

250 Unsecured, 
Rated, Listed, 
redeemable , Non 
Convertible 
Debentures of Rs.10 
Lakh 

16.83% 30.12.2019 28.12.2021 

. 
, 

200 Unsecured, 
Rated, Listed, Basel 
III Compliant Tier II 
Bonds Rsel 0 Lakh 

10.50% 31.12.2019 30.12.2024 

. 

200 Rated, Listed„ 
Redeemable, 
Unsecured Basel ill 
Compliant 
Convertible 
Debentures of Re.10 
Lakh 

11.50% 

I 

31.12.2019 28.12.2025 

400 Rated, Listed„ 
Redeemable, 
Unsecured Basel III 
Compliant 
Convertible 

' Debentures of Re.10 
L  Lakh 

11.50% • 31.12.2019 ' 1.06.2025 

E) Networth Rs.986.13 Cr 
F) Net Profit After Tax — Rs.92.44 
G) EPS — Rs.2.16 

As we are registered as a Banking Company, the following are not applicable to us :- 

A) Interest Coverage Ratio 	• 
B) Debt Service Coverage Ratio 
C) Maintenance of Debenture Redemption Reserve 



`C/N.1671961V11-11993PIC071691 

CORPORNTE OfF)Ca;eizigkorp:6A4tv.Cpli*.ro...Soinalya ifAsiuti Read, 
ONE4starrl E*44Fiiff010./31 $1614.041n4411 -00 422= 

- Tet...“91'41.47544456-.-fixf4,9142.47,44:14t7 
Enititt: tiretacateratiogivitit Nwaiw:caratatingsatem 

thtit:f4iii0440,c; Spityntakyt P104,Sth.f:topr, 
144:-76.9.4knoSatiVotingiot rAttc0oz. 

• :Vitt:44**,4849.081f 
Tel/ FAO:0144-2849 7812 • 

• • . . 	 . • 	 • ", . • , 	• • . 

CARE/CM/RI/201849/3593 

Mr. IC Pau.lriornas 
ManOging.Pittctpt & CEO . 
ESAF P11441-F111040. 4nk Limited 
ESAFtthavah, Maiinuthy'RD., 	. 
Tfuissur, Kerala - 680651 

January 21, 2019 

Confidential 

Dear Sir, 
grOlt  tOfor Debtfacilitiet 

On the basis of recent. developments induding\opeeational -anci finandat performance of 

your tornpa.ny for FY18-(Audited) and H1FY19 (Provisional), our Rating Committee has 

reviewed the following ratings: 

      

instrument 

 

Amopnt 	 Rating 
(Rs. crore) 

RatintActibn 

        

Tier II Bond facilities 	 125* • 	 CARE-kStabie 	'Revised fiom;CAREA4; 'Negative 
(Rs One Hundred and 	(Sin* Ap 	 .1e,A-Minitsj' Outlook: 

Twenty five Alrore Only) _ outlook: Stphie)  

	

Negative) 	 
*clutstrinaing-conotini• of Rs.80 ctore atvi1 December:31, ,2018 

3. Details of The instruments-are provided in Annexure 1. 

4. In •case there is any .change. in the size or terms of the proposed issue, please get the 

rating_revalidated. 

5. Please inform us the telow-mentioned details of issue immediately, Opt not later 	7 , 

days from the .date-of placing-the lastrunient. 

Instrument ISIN Issue COUpon i Coupon . Terms of . -Redemptiori.- istaisiii!and 	_ Detaiii 
type Size Rate 1 Payment. Redemption - 	date .contact of.t0-10 

, -(R 
tr) . 

1 

1 	Dates - 
i 

details of 	' 
Dtbenture 

irtirAttins 

... ... Trustee 

tC • omMete del/WHO/I/of the ratings assfigoeti ore oiabIeotwwwccireretinos.com andii  ether CARE 
publications. 

CARE.gatiOgs Linitted 
Mgr** knowno.troditiAri-Ovst&itesoarchitotto). 

as, 



6. Kindly arrange to submit to us a copy of each of the documents pertaining to the NW 

issue, including the offer document and the trust deed. 

7. CARE reserves the right to undertake a surveillance/review, of the rating from time to - 

time, based on circumstances warranting such review, subject to at least one such 

review/surveillance every year. 

8. CARE reserves the right to revise/reaffirm/withdraw the rating assigned as also revise the 

outlook, as a result of periodic review/surveillance, based on any event or information 

which in the opinion of CARE warrants such-  an action. In the event of failure On the part 

of the entity to furnish such information, material or clarifications as may be required by 

CARE so as to enable it to carry out continuous- monitoring of the rating of the _debt 

instrument, CARE shall carry out the review on the basis of best available information 

throughout the life time of such instrument. In such cases the credit. rating symbol shall 

be accompanied by "ISSUER NOT COOPERATING". CARE shall also be entitled to 

publicize/disseminate all the afore-mentioned rating actions in any manner considered 

appropriate by it, without reference to you. 

9. Users of this rating may: kindly refer our website www.careratingsscom for latest update 

on the outstanding.rating. 

IA 	CARE ratings are not recommendations-to buy, sell or hold any securities, 

If you need any clarification, you are welcome to approach us in this regard. We are indeed, 

grateful to you for entrusting this assignment to CARE. 

Thanking you, 

Yours faithfully, 

ft% 

iban V 	 Ravi Shankar R 
Manager 	 Manager 

arti..p_a_iartAA_t carsratimglon 	ravi.sPcateratings.com   

2 

CARE Ratings Limited 
(Formearkitawat as Credit-Analysis 6i Research Mated) 

Un1tNo.O-5OWCScrPbzá, 5th Roar;No769, Anita Saki, Chentra;:i - 600 00*4. 
Tel: +91-4448491M 1 .1 .1i 76 telt( Fax ; *9144-280 7t12 www.careronsseeern tiN-147.1901141993itC071691 • 



/1. 

End,: As above 
Disclaimer 

CARE15 ratings are opinions on credit.quailty and are not recommendations to sanction; renew, . 
disburse or retall-the.concerned•bank facilities or to buy, tell or hold any security.CARttaS:basedits-
ratingsiolitlooks on information obtained.  frOM sources _believed byitto be accurate and relf4I;la: 
CARE does not however, guarantee the accuracy, adequacy or completeness of any information mid-
is- not: responsible for: any errors or omissiatz or for the results obtained from the use: of such 
information iviot-  entities whose bank 'facilities/Instruments are rated.  by CARE have paid .a -  at-  dit 
rating fee, bgecion.the amount argitipe of bank:facilities/instruments- 

Annexure I 

Details of instrumpnts rated 
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Tier II Bond-I 46,ci0 
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am 

CARE-Ratingg.tinitted - 
(Formerly. litstatai as CreditAn-  Es & Research limited) 
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